Link: https://indiacsr.in/social-entrepreneurs-are-one-of-
Publication: India CSR the-key-enablers-of-inclusive-growth-vivek-prakash-
head-csr-jubilant-bhartia-foundation/

Edition — Print Date — 05.10.2021

Social entrepreneurs are one of the key
enablers of inclusive growth: Vivek Prakash,
Head CSR, Jubilant Bhartia Foundation

by el CBA Natwark —  200ys 200 In INTERVEWS

indiacsr |

Vivek Prakash

: - —

at \
Vice President and Head (SR . ’ ‘

Jubilant Bhartia Foundation

AnaT

Jubifant Bhartia Foundation (J28F) was established in 2007 as a not-for-praofit crganization of the
Jubilant Bhartia Group. I1s focus was to conceptualize and implement the Corporate Scoia
Respeasibility initiatives {CE]) for the Group. The Jubilant Bhartia Foundstion's activities include
various community developmeant work, healthcare programs, cultural and sports events
enveronmental preservation initiatives, vocational traning, women empowerment, eaducaticnal

activities, and promotion of Sccial Entreprenecrship.

Thiz year marks the 12th year of this strong partnership between the Jubidant Bhartia Foundation
and the Schwab Fourdaticn for Social Entrepreneurship, and on this occasion, Vivek Prakash, Vice
Presiden:, and Head of Corporate Scoial Responsility, Jubilant Bhartia Foundation talked 1o Rus=n
Kumnar, Editor, India CSR about the [atest develicpment.

Why did Schwab Foundation decide to focus on
Social Entrepreneurs from India?

For twenty years now, the Schwab Foundation for Sccial Entrepreneurship (2 sster organisation of
the World Economic Sorum) has been accelerating the outstanding madels of social innovation
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India with its dreersity in culune, gecgraphy, population, and social issues provides a strong Bedrock
for social innowation and is also among the few cowntries with a variety of innovatiee Socias

Ertr=prene=urs workirg towards bringing constructive change in scoisty.

The Eocial Entreprensur of the: Year (SEOY)- lndia Award is a joint initiative that has bes=n introduced
through a collabaration beteceen Jubilant Bhartia Fourdation and Schwab Foundation for Social
Emtr=prene=urship {a sist=r organisation of the World Bconomic Foruem) in 200 0 The award s given
to recognise promising and successful social entreoreneurs, with exoellence in larpe-scals, sysiem

charge modiels.

Social emtrepreneurs ame ane of the key enablers of incdlusive groeth who imglement practical and
sustainzble solutions to address challenges in numergus areas including health, education, and
ervionment, access to technology and pob creation. Every ye=ar, the program felicitates outstanding
errepre=neurs warking in majar thematic areas lilos Education, Health, Lres=ffiood, Rl
Dhereelopment, Financial, and Sccial Inchlusion, =tc., o represent their work and India on a global
platfonm.

Social Entrepreneurs of the Year fward winners from India have akaays set the bar high with their
innewation and dedication to bring chanpe and penwinely fulfill all the stringent parameters reguined

to be a part of the pr=stigiows mstitution.

Indiz has lang been & l=aming workshop of social innovation and entrepreneurship. The jugasd way
of finding solutions fo difficuft problems, sums up the way some of the Indizn social emtreprenews
work with scarce resources and yet find ouistarding schutions o challenpes which even lange
ermerprises fail ta address. Ka=ping this in mind, the Foundations promate sutstanding mature

siape entreprenewrs.

What has been their journey so far?

Schwakb Foundation for Social Entregreneurship has been promcting sacial =ntreprensurs 2omss
mary countries befone starting their India Chapter. They hanee bee=n supporting the world's k=ading
social errepreneurs far guer taenty pears now. Cheer 300 cutstanding social entrepnrensurs comtinue
ta be engaged in their activities. Social entrepreneurs across the world havne been hamessing the
vast untapped mesouroes 1o acos=l=rabs =guality and growth for the marginalz=d. This in tum has

transfoemed the lives of millions of people providing edwcation, apportunity, livelihocds, and dignity.

This journ=y of the Schwal Foundation and Jubilant Bhartia Foundation i India bas been both
transformational and challenging. The Foundations haree witne=ssed a diversity in social innovations
caming from remiote comers of India. The use of t=chnology in social anterprises has increased

multi-fold in recent ye=ars.

The collective impact of the Schwab Foundation sacial =antreprensur global community is as

follows:
The community has improved the rees of mone than 622 million people in 180 courries;
Distriguied 26.7 hillion in loans or value of products and s=réices to improee ivefhoods;

Mitigated more than 192 million tonnes of CO2;



Which sectors in India have seen maximum
innovative solutions?

The Zacial Entr=gremnsur of the Year &aard — India has been reos=iving hundreds of 2pplications from
drverse sectors such as healthcare, clean technalegy, media communication, disability, en=rgy,

erberprise denslopment, labour conditions, microfinance, nutrition, sustainable fanming, and water &
sanitatian. However, Edvcation and Health are the two sactors that haee s=en maximuem innoeate

salutions. Ower the years the award proo=ss has seen over 1700 dinsse submissions.

What stringent evaluation process is undertaken
to select the best social entrepreneur

The Echwab Fourdation for Social Emtreprenevrship has set up stringemt evaluation critena 1o s=lect

deserving social enterprises. The social emterprise solutions should be:
Market-bazed:

Leverages marost forces, strategic partnerships, and business practices wherever possible =g,

charges fees for products or sereioss or for some subset of them.
Tech-emable=d
Us=s techrology ta create, comemunicate, deliver, or monitar the adoption of its products or serdces.

Demonstrated Impact: beyond proof of concegt; has a monitoring 2nd evaluation syste=m in place;

can proeide compeliing impact metrics
Scalability/ Potemtial to scals

Has the potential 1o be successfully sxpande=d nationally or internationally, ither by branch

exparsian or via replication partners.
Candidat= as an Ambassadar

#bleta interact on a peer-to-peer level with top business and palitical l=aders and willing ta

cantrizute fime and expertise to building the global community.

Aligned with the World Economic Forum System
Initiatives.

&, jury consisting of stalwarts from Industry, media howvses, Govemment, Civil Society svaluates the
fanalists including on their responses during the SOVID-19 pandemic. Background r=search, personal
& on-ground feam imteractions, impact assessment, sgpert neviews and reference checks are also

canducied before selecticn.



The extent to which women entrepreneurs are
working towards social reforms in India.

We receive A0% of award submissions from women social entreprenewrs from ndia and we have
witnesmed very sbong and pob=ntial 2pplicants 25 women gver the last few years._ Each year,
applications get better in terms of impact, reach, and chaice of diverse issues. Jubilant Bhartia
Foundation has also collabaorated with some of the winners and finalists in its work. Both Echwab
Foundation and Jubilant Bhartia Foundation have been vary supportive of 'Women Social
Entregrenesurs and havwe always sncouraped thermn during the award process. Since 3010, we have
had s=o=n women social smbregreneurs as winners and mare than 15 women social entreprensurs

as firalists.

The impact of these awards and how will it benefit
the winners?

The ZE07Y Award India aims fo recognise promising and swocessful social entrepreneurs, who ans
key enablers of inclusive growth addressing chall=nges in numemues arsas with excellence in lange-
scale, systemn change madels. The winner of the S3EOY Sward — India will join the world's largest
r=taark of high-impact social enberprises affiliated with The Schwab Foundation for Sccial

Enmtreprenesurship.

Ina layman’s larguage, the ward is like 2 golden feather on a social entreprenewur’s hat. i's a

privwilege for any social entreprensur ta get recagnition fram the SEOY Award platfarm.

Iz further increases their crediahbility 25 an arganization, and provides them with unmatchable global
exposure ta scale up their wark. This award entails numerous benefits such as the opportunity to
2pply for the Hindustan Times Fellawship for Stanford Seed Transformation pregram in India, The
Sccial Entrepreneur of the Year — India Awards is announced at the World Economic Forum's
Sustainable Development mpact Summit. They participaie in a thres-year structured gragrameme ta

he=lp thern scale ther solutions to collectively reach millions of p=ople woddwide.

The exposure the winners would receive through
this award?

The SE07Y Award - India has established its=lf as one of the most reputable awards for socia

ertrepn=newrs in India. This year the award ozlebrates its 12th year.
Through this award, the winnems wauld neceive the following exposune:

WINKER OF SEQY India will g=t an cppartunity 1o apgly far the Hindustan Times Felloaship for the

Stanford Smed Transfoemation program.

SEOY &evardes iz announced at the Warld Economic Farum's Sustainable Development Impact
Surmmit ard participates in a three-year struciured program ta help them scale their solutions 1o

callectivaly reach millions of prople warkdwide.

Three-Year Programme Core Benefits



doce=ss o the world’s mest influential metweork

fwardees will have the opporbunity to conmect with l=y partners 2t Forum regional and global

SLETETIMS.
Global media sxposure

Showrcas= awardees’ solutions to the highest level of decision-makers throwgh award c=remones,

media campaigns, videos, and speaking roles.
Ferconalized Engagpement

Throwghout the threey=ar program, the award=es’ engagemers with the Schwab Foundation and

the WWarld Economic Forum are well aligned with their short- 2nd long-t=rm goals.
Capacity building

Buid the leadership capacity of asarde=s by strengthening their organizational and busness

sirategies.

Community-based support



